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1. a. Give 3 structures or characteristics of a monopoly market or industry as discussed in the textbook. (0.3 point)
b. Give an example of an industry that exhibits the above three characteristics of monopoly and explain how each characteristic applies to your chosen industry. (0.6 point)
Note: An industry is a set of companies selling in the same market. A company is not an industry, thus, your answer to this question should not be the name of a company. In addition, all three characteristics must fit into the industry that you picked for it to be a monopoly. If one of the characteristics does not apply to it, then, it is not a monopoly anymore. 
2. a. Why are economies of scale considered as barrier to entry into an industry or market? Explain. (0.3 point)
b. Why are certain historical monopolies allowed to exist? For instance, utilities such as electric power and city water companies. (0.2 point)
c. Give 3 reasons why Perfect Competition is better than Monopoly. (0.3 point).
 
Note: Every discussion includes grading for  MLA in-text citations and work cited list (0.2 point).



